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TO THE SHAREHOLDERS: 


Shown below for your information is the unaudited Statement of Source and Application of 
Funds and Statement of Income for the six months ended June 30, 1968 with comparative figures for 
the same period in 1967. 


S. A. PERRY, 
August 14, 1968 President. 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


(unaudited) 
Six months ended 
June 30, June 30, 
1968 1967 
Source oe. ae hey. a 
PCMMNCOME OL DCLIOd <. Gia cate enna tenets dS ed te 14 lanes 358 $ 693 
Application 
Investments, increase in accrued debenture interest ............... 1,784 1,845 
Deferred exploration and development expense ................... 250 
1,784 2,095 
er re aSC Ot WORKIN CAD AL se ins heed Cx oN Wee eg Re, eel 1,426 1,402 
Working) capital: beginning of the period: fe 606 2.3 aot ue ee ee 31,227 35,465 
Wiotkimorcapitar-cud, Ob the period 4 ads one ee oe ed ea $29,801 $ 34,063 
STATEMENT OF INCOME 
(unaudited) 
Six months ended 
June 30, June 30, 
1968 1967 
Income a 
ENterest Carhed’ ooo, Stare ae ae ee ee Sse i $ 2,665 
Expenses 
ON ATTITES EL ALI OUE LOE srs yeh eGo nee le ar os PR eh ars ee 1,500 1,500 
7: Ya too eee eee ONT, MURR ON Yn <r 0m, ile Mun A See 100 
Annual report and shareholders’ information .................... 833 
CFOverment’ 166s? x go Sake oie as tie ie ae a 60 
‘Transfer agents fees: and expenses... 27... 0. ake a.) Me ee ee 315 406 
Miscellaneous: =.= ic. S ee ee ry oo 11 6 
2x19 L9F2 


NTE trae OMIC TOT PETIOU Se Sorin. Pein Peeps oe an ENE third eee Bi $ 358 $ 693 
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CANADIAN ALL METALS EXPLORATIONS LIMITED Suite 509, 25 Adelaide St. West, 


Toronto 1, Ontario 


DIRECTORS’ REPORT 


To the Shareholders, 


CANADIAN ALL METALS EXPLORATIONS LIMITED 


Presented herewith are the financial statements of your Company for the year 


ended December 31, 1968 with Auditors’ Report dated May 14, 1969. 


The Company did not acquire any new properties during the past year but 


continues its search for a sound mining prospect. 


On behalf of the Board, 


S. A. PERRY, 


President. 


Toronto, Ontario, 


June 2, 1969. 


(Incorporated under the laws of Ontario) 


CANADIAN ALL METALS EXPLORATIONS LIMITED | 
| 


Balance Sheet 2 


(with comparative fic 


ASSETS 
1968 1967 
CURRENT ASSETS 
Cash lees fh AR ee Ue err oe an $ 603 §$ 28 
Marketable securities, at cost (quoted market value 1968, $27,288; 
1967,. $27,439.) she ce 8s cee ale ee cin ee 32,105 32155 
32,758 32,183 
Notes receivable«(see.noté). | G05 ts ee ee eee ee ee 100,332 
Debentures receivable: (see note) A... ee eee 94,550 


Mining properties, consisting of 10 patented claims in Monmouth Township, 
Eastern Ontario Mining Division, Ontario, acquired for 1,150,000 shares 
of capital stock valued at $870,000 and $2,000 cash ............... 872,000 872,000 


Deferred exploration-expendstures 72m: We eee ee re 144,691 144,441 
$1,149,781 $1,143,174 


AUDITORS’ REPORT 


To the Shareholders of 
Canadian All Metals Explorations Limited 


We have examined the balance sheet of Canadian All Metals 
Explorations Limited as at December 31, 1968 and the statements of 
deferred exploration expenditures, income, deficit and source and 
application of funds for the year then ended. Our examination included 
a general review of the accounting procedures and such tests of accounting 
records and other supporting evidence as we considered necessary in the 
circumstances. 


Toronto, Canada, 
May 14, 1969. 


sember 31, 1968 


it December 31, 1967) 


LIABILITIES 
1968 1967 

CURRENT LIABILITIES 

mecountspayablevand acertied liabilities |e ag fae ened do on es $ 4,069 $ 956 

ROD AVADIOM, eR Cae are te nee CRO es Coie, Wh gon Une a ee ER 2,548 

6,617 956 

SHAREHOLDERS’ EQUITY 
CAPITAL STOCK 

Authorized — 4,000,000 shares, par value $1 each 

Issued ete 2s Lot SHATOSH wate Arn a Wire, Aen oneratt 5.5 eet NS oy DT IR wey RPT EVAN Ss) 

CHUCERCISCOUNE: LCECOI: 2e.y a eee sete Cr 2c. 2 Re Pe Ae eae a hg: oe 1,542,685 1,542,685 


1,189,470 1,189,470 
STE eo. A an 5 AON e A ee a ek POG rae ts a 46,306 47,252 


1,143,164 1,142,218 
$1,149,781 $1,143,174 


Approved by the Board: 


S. A. PERRY, Director. 
G. D. PATTISON, Director. 


In our opinion these financial statements present fairly the financial 
position of the company as at December 31, 1968 and the results of its 
operations and the source and application of its funds for the year then 
ended, in accordance with generally accepted accounting principles applied 
on a basis consistent with that of the preceding year. 


THORNE, GUNN, HELLIWELL & CHRISTENSON, 
Chartered Accountants. 


CANADIAN ALL METALS EXPLORATIONS LIMITED 


Statement of Deferred Exploration Expenditures 
Year ended December 31, 1968 


(with comparative figures for 1967) 


1968 1967 
Government:fees and taxesfor the year... or.se). oe ee ee $ 250 $ 250 
Balance deferred at beginning of- year. 2 yee 144,441 144,191 
BALANCE. DEFERRED AT: END OF YEAR~). cn JU a eee $144,691 $144,441 
Statement of Income 
Year ended December 31, 1968 
(with comparative figures for 1967) 
1968 1967 
REVENUE 
Interest earned. <¢.20.-2.4. esse 2S ees ee ee ee $ 5,782 $ -5,341 
EXPENSES 
Admiumusttationfee. | aay 2 =< ao, Soest eae 3,000 3,000 
Annual reportiand shareholders’ information.2...... ..... ss 5e..2.-..- 957 120 
PN (4 (aloe 2 belo, Mia Me ERAS ORR ot Dp ke eg OM.) CUE weary ak 400 200 
Government fees and taxes ............... A AS A ee © Sd Pat 110 
Interest "and Dank=CHargeSe: sticks | Seat alae cae ne aos, Boks ee te 51 
Transfer agemts:fees and expenses... 2 aac ee eee es oe eee 413 406 
General Sr ye. a ee es ek Ret en At ie Ea ee Ee EL: USE 15 16 
4,836 3,852 
NET INCOME FOR THECVEAR . )5 .4 c.4<50. oe ee ee eee ee $ 946 $ 1,489 
Statement of Deficit 
Year ended December 31, 1968 
(with comparative figures for 1967) i 
1968 1967 
Detictt at: beginning Of year oA. natasha 2 oe ee ee $ 47,252 $ 48,741 
Deduct net income forthe years. 9. 2. eer 2h <A eee ee eee 946 1,489 


DEFICIT AT END OF YEAR =. 3h cee ee eee it ha A $ 46,306 $ 47,252 


CANADIAN ALL METALS EXPLORATIONS LIMITED 


Statement of Source and Application of Funds 


Year ended December 31, 1968 
(with comparative figures for 1967) 


1968 1967 
RMRPCCMOLE THDGSs 5, AiG sea a ik cb an 6 AM wo TU edna lea We ais eee Nil Nil 
APPLICATION OF FUNDS 
Operations 
Interest accrued, not involving a current receipt of funds .......... bu h5,702) epee.) 541 
Iesseiegpcome (onthe. Year iva ane cu: cornet amet ahh. eee en 946 1,489 
4,836 3,852 
imterese acchucd athansterred  frommCUllentraSSC(Sima i) et ean oe 136 
Po DLOFAONE CXPONOIUULES) Ms (pate awe cane & 20M, ad MU el a 250 250 
MELE ASE LIN WOLKINGU CAMILA led). AT sk SEI Oe oe Cc iy Ae Se an Spt RE wey bt 5,086 4,238 
MVorkileecapital al-Degining Ob YeaT. . te a) aasntuc sp ero ae ae A ess a S122 1 35,465 
DVORKINGCAPITAL AT END OF YEAR. wae s ©, as eee ogee ook $226.14 lt SY eS 17227 


Note to Financial Statements 
Year ended December 31, 1968 


Notes Receivable 


The company held 642% debentures of Consolidated Halliwell Limited (No Personal Liability) 
due May 31, 1970 in the principal amount of $82,000 (cost $78,720) and accrued and unpaid 
interest thereon at March 31, 1968 of $17,614. The company accepted notes of International Mogul 
Mines Limited in exchange for the debentures. Detail of the notes receivable as shown on the 
balance sheet is as follows: 


$82;000°644 %- Noterdue: May 317, 0970s eee el . $ 78,720 
Accrued interest thereon from April 1, 1968 to 

December?*s 1968. 4, te rene 3,998 

$17,614 Non-interest bearing note due May 31, 1970 .... 17,614 


$ 100,332 
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